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THE CURRENT BUSINESS SITUATION IN CANADA 


SUMMARY 

While definite improvement developed in some lines of industrial production during July 
over the preceding month, operations in general continued at a depressed level. 

The output of pig iron and steel showed declines in July, indicating further reduction in the 
operations of a strategic industry. Production of pig iron at 40,300 tons showed, after seasonal 
adjustment, a reduction of 22-4 p.c. from June. The production of automobiles was reduced to 
4,220 units, compared with 6,835 units in the preceding month. There is normally a decline in 
July, but the drop this year, after seasonal adjustment, was 20-6 p.c. The gain in the exports 
of lumber was in line with seasonal expectations, while the output of newsprint reflected a more 
limited demand. The production was 182,731 tons, compared with 193,971 in June, and ship- 
ments were somewhat less than production in the month under review. 

The rubber industry imported raw material in greater volume than in the preceding month, 
although the normal trend for the month is downward. Imports were 5,806,000 pounds, com- 
pared with 4,731,000 pounds in June. The gain after seasonal adjustment over the decidedly 
low point of the preceding month was 72 p.c. The imports of crude petroleum were 98,145,000 
gallons, the decline from June being slightly less than normal for the season. Imports of raw 
cotton at 4,374,000 pounds showed a marked decline from the preceding month even after seasonal 
adjustment. Imports of raw and semi-manufactured wool required for further manufacture 
were 692,000 pounds, compared with 494,000 pounds in June representing a sharp gain. The 
index of manufactures, based on sixteen factors in terms of physical yolume, was 137-2 in July, 
compared with 135-7 in June. In the compilation of this index each factor was adjusted for 
seasonal tendencies. 

Heavy construction proposals in the engineering group were mainly responsible for the 
upturn in contract awards during July. A contract was placed at $2,000,000 to replace a portion 
of the docks in Saint John, N.B., and a contract for the same amount was placed in connection 
with the railway terminal in Montreal. After seasonal adjustment contracts awarded were 
greater during July than in either of the three preceding months. 

Building permits in July showed considerable gain over June, contrary to the normal trend 
ofthe month. The amount was $10,880,000, compared with $8,471,000 in June, the gain after 
seasonal adjustment being about 51 p.c. 

The output of coal declined more than normally for the season, while most of the factors 
indicating activity in the mining industry showed gains, the marketing of nickel, gold and silver 
being in greater volume. The index of mining operations was 126-5, compared with 112-0 in 
June 











Imports in July are normally less than in the preceding month. This year the decline was 
not so great as indicated by seasonal tendencies, the gain in the index after adjustment being 
about 4-5 p.c. The decline in exports after the usual adjustment was 10-4 p.c. 

The decline in carloadings after seasonal adjustment was 5-5 p.c. The freight movement 
in July amounted to 206,987 cars compared with 221,874 cars in June. Carloadings in July 
Were less than in the base period from 1919 to 1924, the index after seasonal adjustment being 
96-3. 

Wholesale prices dropped again in July, but, measured by the index number of 500 com- 
Modities, the decline was limited to moderate proportions. A considerable gap exists between 
taw and manufactured goods in comparison with the relationship existing in 1913, signifying the 
maladjustment now obtaining in the price structure. 

_ Speculative stock prices showed recession during July, but the average for the month was 
higher than in June. The weekly indexes show that up-to-date the low point of the present 
Movement was reached in the first week of June, the decline in the six weeks subsequent to July 1 
‘Maving failed to counterbalance the rally in the latter part of June. The market in gilt edge 
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bonds was firm, the chartered banks, according to the last report, having added considerably to 
their investment holdings. The price of Dominion Government bonds averaged slightly higher 
in July than in June. The investment holdings by the banks of the different classes of high 
grade securities reached on June 30 the high total of nearly $695,000,000. 


Economic Changes. 


Economic conditions as portrayed by the chart appearing on page 4, were not-greatly altered 
during July. Common stock prices averaged higher in July than in either May or June. The 
index of stock prices was 5-7 times the standard deviation below the computed normal, com. 
pared with 6-06 times in June. Industrial production was at a low level in June and July. 
The yield on Ontario Government bonds averaged 4-45 p.c. in July, compared with 4-40 in 
June, and the index of long term interest rates, after adjustment for the secular trend, was there- 
fore somewhat higher in the month under review. 

The pronounced decline of bank debits and the relatively moderate recession of bank deposits 
during 1980 and the first half of 1931 is shown in the chart on page 10. The consequent reduction 
in the turnover of bank deposits is one of the characteristics of a period of depression. 

The trend of a number of banking factors with normal adjustment is shown in the chart on 
page 15. The period from January, 1929, to the present was selected for the purpose of displaying 
the current situation to best advantage. The marked decline in loans contrasts with the gain in 
investment holdings. 


The Wheat Situation. 


Despite the world-wide economic depression, and the unprecedented regulation of trade in 
wheat, ultimate demand during the last crop year has been satisfactory even though the price 
level ranged very low. The physical movement of wheat supplies in 1930-31 may be interpreted 
as an encouraging factor. Canada’s participation in the world’s wheat trade in the last crop 
year cannot but be regarded with satisfaction. Faced with rigorous competition from Russia 
and the Argentine in the European market and with the Oriental market largely in the hands of 
Australia as a result of the exchange situation, Canada has contributed practically one-third of 
the world’s wheat shipments during the last twelve months. 

It is clear therefore that the solution of the present wheat problem lies largely with the 
exporting countries, assuming a normal recovery in European purchasing power with the lifting 
of the present depression. This, in itself, is a hopeful outlook because there is ample evidence 
that exporting countries have already commenced to make the necessary adjustments in their 
production programs. The last few months witnessed a definite turning point in the policies of 
exporting nations. The Argentine and Australia have made acreage reductions estimated from 
15'to 30 per cent of their 1930 acreages. With normal yields there will be reduced production 
in the southern hemisphere in 1931. The United States made a three per cent reduction in 1931 
acreage and will in all probability, make a substantially greater reduction next year as a result 
of the present unprofitable price levels in the United States. Canada will produce a very short 
crop in 1931 and with a moderate export trade during the coming 12 months the Canadian surplus 
will probably be materially reduced. These are trends that must necessarily precede an improved 
sentiment in the world’s wheat market. 

Canadian exports declined sharply during the month of July when a total of 14,100,000 
bushels were exported compared with 22,800,000 bushels for the same month last year and com- 
pared with 22,990,000 bushels and 31,700,000 bushels in June and May 1931, respectively. 

During the month of July approximately 5 million bushels of wheat were delivered at country 
elevators and over the loading platforms in the three Prairie provinces. Vor the crop year, a 
total of 307,000,000 bushels (subject to final revision) were delivered by farmers in the western 
Provinces—an increase of 69,000,000 bushels over the previous year. 

The condition figures for the principal crops at the end of July showed some improvement in 
Prospects in the Maritimes and Quebec, but drought was an important factor in the further 
reduction of crop conditions in Ontario and the western provinces. Only in the Maritimes were 
condition figures consistently above average. The important hay crop of the Maritimes and 
eastern Canada gave an average return, although rainy weather reduced the quality in many 
districts. The winter wheat crop of Canada, mostly grown in Ontario, was forecasted at the 
high figure of 23,341,000 bushels, despite the lack of moisture during the filling period. The 
pases te Prairie Provinces will be the lowest since the dry years of 1918, 1919 and 1920. 
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The condition of spring wheat in Manitoba closely approximated that of the disastrous year, 
1910, while Saskatchewan has never had such low prospects as prevail this year. Alberta crop 
conditions changed-very little during July with improvement in the north and west being offset 
by deterioration in the south and east. In British Columbia, dry weather during the month 
reduced crop prospects slightly. The condition of spring wheat in Manitoba was placed at 56 
p.c. of the long term average. The condition in Saskatchewan and Alberta was 42 p.c. and 77 
p.c., respectively. 


Wholesale Prices. 

The downward trend of Canadian wholesale prices continued in July though the rate of 
decline was less than in preceding months. The drop in the official index was limited to slightly 
more than one-half of one per cent, the standing in July being 71-7 compared with 72-2 in the 
preceding month. 

The most drastic change in wholesale prices since the post-war deflation of 1920-21 began 
in 1929. Price declines have been world-wide and have attracted considerable attention by 
reason of the uncertainty engendered by such changes, their effect on long-term obligations and 
investments and the disturbance of purchasing power. In fourteen countries price declines 
since 1929 have ranged from 18 p.c. to 33 p.c. Only a few individual products escaped this sharp 
downward movement. In many countries prices are now lower than before the war. While 
grain prices have strengthened in recent weeks, it cannot be asserted that the downward move- 
ment of commodity prices has been effectively checked. Declines continued in June at about 
the same rate as in May. 

Reverting to the price situation in Canada during July compared with the preceding month, 
three groups—animal products, non-metallic minerals and chemicals—showed gains, while the 
other five groups declined. Grain prices declined despite the unfavourable crop prospect of the 
Prairie Provinces. Average July quotations for raw sugars reached the highest point since 
June, 1930. A new low record of 5} cents per pound for the old August contract for rubber was 
established in July. As rubber prices failed to lose all of the ground gained in the preceding 
month monthly averages showed a slight increase. Unsettled European conditions tended to 
narrow the outlet of coffee into consumptive channels. The recent announcement of a cotton 
crop estimate of 15,600,000 bales occasioned a sharp reaction in the price of raw cotton. Cana- 
dian wool prices remained steady with trading slow. Stocks of refined and blister copper on the 
two American continents were estimated at 536,052 tons in June compared with 526,406 tons in 
May despite a small reduction in mine production. Lead and zinc registered gains in July over 
the preceding month. 

ait FINANCE 

The liquid position of the chartered banks was further improved in June when quick assets 
showed a gain of $37,900,000. The gain in the money on deposit with foreign banks was more 
than $25,000,000. Call loans elsewhere than in Canada showed a gain of nearly $11,000,000 
from the low point reached in the preceding month. 

Current loans showed the substantial decline of about $12,000,000 in June, and call loans in 
Canada showed a decline of considerable proportions. Despite the gain in public and railway 
securities, the decline in secondary assets amounted to $6,600,000. The net assets of the banks 
showed a gain of $27,900,000. The gain in the combined deposits by the public in Canada was 
$14,700,000, demand deposits showing a gain of $20,700,000, while notice deposits declined 
about $6,000,000. The surplus of notice deposits over current loans was greater at the end of 
June than at the end of May, current loans having declined to a greater extent than notice deposits. 

The statement as at June 30 shows an increase in investments over May 31 in all three 
departments. Holdings of Dominion and provincial government securities were about $7,500,000 
higher, while Canadian municipal securities, and colonial securities other than Canadian, were 
nearly $4,000,000 higher. Railway and other bonds, debentures and stocks increased nearly 
$15,000,000 during the period. 


Security Prices. 

Canadian common stock prices declined from week to week during July, but the average for 
the month was higher than in June. The lew point on the present movement was reached in the 
first week of the earlier month. The index of 100 common stocks was 77-3 in the week of June 2, 
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and the advance continued until 86-4 was reached in the week of July 2. The temporary gain 
during June was mainly due to developments in other countries, including the efforts to allay the 
financial crisisin Germany. ‘The reaction in July and the first two weeks of August was relatively 
moderate, the general index dropping to 78-3 in the week of August 13. During the six weeks 
from July 2 to August 13, the index of 98 industrial stocks declined from 97-3 to 88-3, or 9-2 p.c. 
The index of 18 utilities dropped from 81-6 to 72-9, or 10-6 p.c. The iron and steel group was 
92-9, compared with 102-8, oils dropped to 130-8 from 138-6, textile and clothing was 44-9 
compared with 47-8, and beverages dropped to 56-1 from 60-7. The index of the 2 transportation 
companies was 51-5, compared with 65-9 in the week of July 2. 

The traders’ index of prices of the 25 best selling industrial and public utility common stocks 
on the Montreal and Toronto Exchanges was 470-3 for the week ended August 13, compared 
with 529-6 in the week of July 2. 

The index number of 22 preferred stocks was 71-8 in July, as compared with 72-6 in June. 
Declines were shown by Canada Cement, Dominion Textile, Lake of the Woods, Maple Leaf, 
National Breweries and Penmans. Advances were recorded by Canadian Car, Moore Preferred 
B. and Ottawa Power. 

The index of 20 mining stocks retraced, in July, much of the advance of the preceding month. 
After moving up from 67-7 in June to 72-0 in July, the decline from the week of July 2 to August 
13 was to 66-5, or 7-6 p.c. During the six weeks the 11 gold stocks were down 5-2 p.c. The 
4 copper stocks declined 15 p.c. and the five silver and miscellaneous stocks declined 10-7 p.c. 


CONDITIONS IN THE UNITED STATES , 

Industrial operations showed further slight decline in July after adjustment for seasonal 
tendencies. Important increases were shown in the production of iron and steel and of auto- 
mobiles. Cotton and wool consumption have shown considerable improvement since the first 
of the year and boot and shoe production was in considerably greater volume. Iron and steel 
production dropped about 10 p.c. more than seasonally in July; and the reduction during the 
month in the daily average capacity of furnaces in blast to a rate on August 1 below the daily 
average production during July suggests that a seasonal recovery in August may not materialize. 
The grain movement was the main factor in the slight gain in carloadings over June, although 
there were also moderate gains in coal, ore and livestock shipments. Miscellaneous freight and 
less-than-carload lots declined to a new low level. 


Finance. 

A relatively moderate decline occurred in stock prices during July, an index showing a 
recession of 7-5 p.c. Dividend reductions by certain important companies exercised a depiessing 
influence toward the close of the month. The market’s general position in the economic cycle is 
regarded as favourable, observing that it is now nearly two years since the downward movement 
commenced. The level of open market interest rates, chiefly due to the large surplus of funds of 
the New York banks, showed a moderate recession in July. 


CONDITIONS IN GREAT BRITAIN 

The European financial crisis and uncertain outlook for the future continued to dominate 
the economic outlook in Great Britain. The situation in the coal trade as a whole remains 
depressed but there was a slight improvement in Cardiff. Little headway had been made by 
the iron and steel industries. No improvement was reported from the manufacturing centres, 
though the home demand for rayon was still satisfactory. Exports show no signs of increasing. 
The marked downward movement in some of the leading commodities is an element in the current 
situation. 

The Bank of England gold reserve amounted to more than £132,000,000 on July 29 repre- 
senting a decrease of £15,600,000 since December 31, 1930. On July 30 the rate of discount was 
taised from 3} p.c. to 4} p.c. The rise in the Bank rate and the announcement of the £50,000,000 
eredit placed at the disposal of the Bank of England by the Bank of France and the Federal 
Reserve Bank of New York had the desired effect for a time at least on the foreign exchanges 
and during the first week of August there was a cessation of the heavy withdrawals of gold from 
the Bank of England. 

__ The Financial News index of 30 industrial shares based on the average for 1928 as 100 was 
67-9 on July 30, against 59-8 at the end of the previous week and 63-9 at the end of June. 


~ Dommnton Burezav or Sratistics, Orrawa, August 20, 1931. 
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Weighted Indexes of the Physical Volume of Business in Canada, Based on the Siz. 
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation. 
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Zine exports.......... 692-0) 638-0} 678-5) 312-7) 682-0) 560-0) 520-0} 670-0) 924-0} 720-C] 846-0} 695-0] 678-0 
Asbestos exports....... 101-3} 68-6) 99-9] 91-0) 85-4) 92-2] 63-6) 81-5) 71-2) 65-0) 60-2) 49-0) 540 
Coal production........ 83-4] 86-4) 96-5) 127-0) 103-3] 100-0] 91-4] 78-0} 83-7) 83-7] 85-2] 77-€| 73-7 
UN cbvkicxaauiedeeesss 152-7] 143-2] 163-2) 169-0} 136-1 149-8] 139-5} 130-6) 147-4) 146-1] 149-7] 112-(| 1264 
Construction— 
Contracts awarded........... 165-0} 219-0} 157-4) 171-5} 253-0) 154-0] 246-0) 222-0] 220-1) 92-0] 120-1) 99-0} 186-0 
Building permits............. 126-0] 115-4} 93-3) 117-0] 126-9} 227-0) 176-6) 103-5) 108-1) 89-0} 78-6] 59-8} 90-2 
Cost of construction.......... 88-1) 87-0} 86-3) 85-7) 85-8] 85-4] 84-0) 84-6) 84-7] 84-6) 84-5] 84-5) 84-5 
a zlectric power (idee dented caper 272-9} 262-1) 265-0) 262-1} 261-0) 273-0) 261-5) 259-0} 253-1) 266-1] 254-0) 251-0) 243-0 
cul 
Marketings, Total........ 184-1} 340-5) 697-8} 104-5) 90-3} 54-1] 102-7] 212-3) 154-2) 197-1] 198-9] 222-9) 168-8 
ik sks neteondee cekae 204-0} 377-1) 787-0) 100-0} 93-0) 56-3] 115-5] 235-0) 162-4) 203-1) 140-1] 231-1) 178-4 
Ms Caawninscnasvocssseests 21-2) 38-5) 135-5] 60-7) 30-9} 20-6) 119-1) 266-1) 55-8) 134-6) 62-2) 38-6) 413 
ONE 6 iis wees sn'emcdaut 75-2| 372-0} 287-0) 139-7] 121-1] 30-&] 47-7] 15-3] 28-8] 35-0] 238-1] 432-0) 160-5 
SE Cd okusktbnnmene biden hs 55-3} 25-5) 113-5) 260-4} 117-5] Q4-1) 41-6] 119-7} 43-8] 64-6) 39-9] 62-7] 88-7 
ML inch ivan pevatduedteeeel 240-0) 206-1} 182-1) 138-5} 81-5) 35-5] 33-2) 66-0) 107-9} 124-5) 145-5) 479-5) 315-0 
Live Stock Marketings, Total..| 81-3) 91-9) 70-3) 90-2) 70-2] 81-1) 95-1] 117-1] 98-0} 110-0) 106-9) 117-4) 97-1 
SR siucvcassbaxaceeensese 66-9) 88-2) 54-1} 77-2] 56-4) 68- 87-4) 97-4) 89-4] 100-5) 108-0] 107-1] 7-0 
RAEN LARA 129-1] 106-9] 115-2) 120-0) 100-9] 151-6] 177-1] 193-0) 126-9] 127-1} 122-1) 125-8] 119-6 
ks cckdbvbcsheuentebin 98-6) 98-7] 97-5) 107-8] 93-4} 97-2) 104-0} 106-1] 108-9} 120-0) 106-4] 113-7) 121-0 
BD icxstes asndccescerccecsss 104-4) 86-5) 71-0] 113-9) 76-2) 80-4) 67-0) 182-0) 111-5) 141-C} 133-7] 222-5) 145-0 
Total Agricultural Marketings| 157-6) 276-4) 525-2] 100-9} 85-1) 61-0) 100-9] 187-7) 139-7] 174-7] 175-1] 195-7] 149-0 
Indexes of inspected slaughter- 
GO, MOE scncuccacersesacs 110-5} 100-1] 106-1] 96-5) 76-2] 95-€] 105-9] 122-9] 121-5) 130-4) 112-2) 125-5) 118% 
138-0} 110-4) 100-5) 104-4) 78-8) 121-8] 187-2] 152-1) 145-0) 137-8) 130-5) 142-1 7 
149-8} 120-4) 113-9) 128-8] 89-3) 114-3] 150-7] 252-9] 327-0) 454-0] 240-6} 258-0) 101-0 
87-5} 90-9] 102-6) 86-6) 73-1) 76-2) 80-0] 90-6] 86-8] 94-5) 87-8] 101-5) 102-0 
10.4 119-3 ul 125-7| 133-7] 127-7] 134-7] 165-4) 220-3] 227-4] 216-0) 192-9) 142-6 
140-1) 134-5] 135-9} 148-0] 175-5] 191-5) 275-0] 469-0} 699-0) 618-0} 279-5) 188-7] 1512 
203-2) 158-6] 150-0) 141-1] 139-0] 149-1) 160-4) 166-4] 177-5) 217-0) 353-0) 303-9) 186-9 
157-4} 168-0} 154-1} 142-3] 136-2] 117-3] 140-8] 189-4] 241-0} 293-1] 291-0} 288-0) 190-0 
104-0} 95-0] 71-6] 60-9} 49-9] 36-4] 32-1] 34-3) 27-8] 37-2) 42-3) 86-6 76-7 
Pork .| 96-9) 75-4) 70-4) 68-9) 68-7) 68- 66-3) 64-0) 62-5) 69-4) 65-1) 61-8} 56-7 
34 .| 197-6) 148-6] 106-4] 108-5] 115-0} 96-5) 104-5) 87-8} 91-5) 86-1} 92-9} 66-0) 78-8 
Poultry...... faded Hiwhewsdnes 233-91 277-01 416-7| 345-81 207-01 126-18 140-4] 130-0! 143-6] 139-41 123-6! 121-5! 120-2 
1 The indexes under this heading are for the purpose of measuring the trend from month to month of the of 
Gasn on8 besiness fo Soren of vliyslen’ sulin, ao monthly evennge irom 1080 ¢0 1904 bela cagnrded 00 euiveloet 
ee og mpeg Le hy og mg wm mg In the group indexes, the relative num items are 
to values during the base period. A description of the method of compilation is given in the number for 
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Table 2. 


Trend of Business Movements 
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Table 6. Sales and Inspected Slaughterings of Live Stock! 





oon oD 


pezege 





Table 5. Consumption of Grain and Production by the Milling Industry 





Statistins of sales on stock yards for latest month shown are preliminary 
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Table 7. Receipts, Manufactures and Stocks of Sugar in Thousand Pounds 














































































Raw Sugar Refined Sugar 
Stock Melt- | Stock Manu- Total Ship- 
heat Year and on hand] pe ings jon hand|, Mana- Total | domes- pan —— ments | Total 
ok Month at be- esipte and at be- arene yellow manu- ee ahi: granu. view ship- 
ginning ship- | ginning an factured ip- ments 
of per‘od ments jofperiod lated brown ments | ™ents ted brown 
rrels 
1929 
6, 651 April 20..| 55,287] 46,867) 43.670] 70,204] 54,183] 7.435] 61,618] 54,112] 1.445] 48,804] 6,753) 55.557 
34,811 y 18..| 58,483] 102,748] 64,459] 76,265) 68.954] 5,824] 74,778] 66,031| 2,536] 60.891| 7.676} 68,567 
35, 593 June 15. | 96,772] 78.878} 72.578] 82.475] 70,148} 8,731] 78,880) 69,481] 1,486] 64.107] 6,860] 70,967 
43,248 hly 13..| 102,892] 56,612 90.388] 74, 5.933] 79,960) 95,675] 1.507] 89.010] 8.261] 97.272 
92, 381 ‘August 10..| 90,615] 59,718] 93.578] 73.076] 89, 10.113] 100,092] 92.754] 2.504] 88.616] 6,642] 95,258 
54,089 ember 7..| 56,755] 69.898) 65.358] 77.910] 62,661; 6,557| 69.217] 67,532] 2.534] 63.680| 6.386) 70,067 
38,038 5..| 61,294] 54,805) 76,789} 77,060) 81.198] 7,947) 89.145] 92.417] 3.948] 87.056] 9.300] 96:365 
04,979 mber 2..| 39,311] 91.608] 84,406] 69.840) 96,175] 8,984! 105,160 .886} 4,784) 65.948) 7,722) 73,660 
mber 30..| 46.603} 99,681] 66.830] 102,863] 98. 9,725] 108,604] 74,156) 5,200) 68.257) 11.108] 79,365 
nai ber 31..| 79,453] 55,570) 52,325] 130,650) 48,755) 7,426] 56,181] 52,790] 2,168| 47,804] 7,164] 64.958 
80, $87 1930 
, 087 25..| 82,707) 41,883] 37,322] 131,884] 27,233] 4,006] 31,239) 39,688} 1,351) 96,259] 4,781] 41,039 
51,395 ry 22..| 87,268] 17,446) 54,733] 122,083] 47,862) 6,537] 54,400] 50,830) 1,422) 45,988] 6,264] 52.252 
73, 187 h 22..| 49,931] 45,938} 35.610] 124,231) 32,241) 6,411) 38.652) 53.128) 1,584) 48,101) 6,613) 54.712 
97, 752 19..| 60,309} 28,834) 30,261] 108,171| 28.3 5,201] 33,654) 55.072) 2,324) 50,042] 7,355) 57.396 
58, 17..| 58,783] 134,792] 78, 84,420] 60,410} 7,758] 68,168] 68.047} 1,655) 61,705] 7,997] 69,702 
27, 14..| 115,226] 74,936] 87,244] 82, 76,374) 10,221) 86,595] 73,572| 1,846] 68,422} 6.997] 75,418 
34, 348 12..] 102,927] 68,611] 77,942] 94,071] 66,473] 5,735] 72,208] 85,747] 2,131] 80,480] 7.389) 87.878 
a. 9..| 9%.595} 104.466] 107,604) 78,402). 90.520} 9,258) 99,787) 88,719) 1,634) 84,171] 6.182] 90,353 
92, Siiember 6..| 82,707) 90, 87,681] 87,835} 80,516] 6,914) 87,430] 86,729} 2,390] 81,696} 7,432) 89.129 
301, 804 4..| 93,369} 59,575) 99,390) 86,137) 86,561) 9,878) 96,439) 90,865} 2,390] 83,912] 9,342) 93,254 
November 1..| 53,544) 75,781] 68,547| 89,321) 91,957| 7,731] 99,688] 84.386] 2,501] 77.202) 9.685| 96.887 
ber 29..| 60,779] 115,341] 71,613] 102,122} 97,203] 11,265) 108,558] 77.119] 2,143] 67,650) 11.612] 79,262 
re | ber 31..| 104,507] 49, 46,040] 131,418] 57,875) 9,202) 67,077] 52,812] 1,046] 46,364) 7,494] 53,858 
560, 553 1931 
326, 117 31..| 108,269} 34,506) 27,050] 136,260} 23,643] 3,540] 27,184] 51,595 670| 46,867) 5,399] 52,266 
‘81, rary 28..) 115.726] 18. 2.930) 111,178] 85 380} 5.029} 40.408) 52,161)........ 46.216) 6.485] 52.700 
190, 204 28..| 91,476] 34,275] 54,497) 98,886] 47,504) 8,085] 655,589] 57.641]........ 51,188} 7,200) 58,388 
25.. ' 49,907] 46.282] 96,086] 37,025] 5.331] 42,356] 66,091|........ 69,250} 6,839) 67,088 
—— 23..| 74.881] 123.518] 81.036] 71.354] 66.180] 10.476] 76.655| 66.933|........ 69.766] 7.425) 68.191 
20..| 117,363} 79,112) 72,983} 79,818} 63,254) 6,106] 69,360) 70,882)........ 65,395} 6,494) 71,889 
Table 8. Tobacco, Cigars and Cigarettes Entered for Consumption 
Swine r 
ae Cigarettes, Foreign 
Year and Month Tobacco, | Tobacco, Cigarettes over- Cigars raw leaf 
cut plug weight to 
187,493 
oe Pound Pound Number Number Number Pound 
16,845 1,309, 269 512,070] 398, 159, 290 136,900} 14,338,395) 1,530,997 
142, 1,302,310 548,54C) 431,072,670 95,100} 15.428,523] 1,583,818 
207, 1,285, 519 576,382] 432,068, 120 123,700} 16,697,957} 1,450,520 
234, 1,420,672 636,969] 552,453, 280 185.800} 17,512,035} 1,701,128. 
221, 1,119,833 553, 761| 465.827, 960 89,600} 19,121,140] 1, 472.820 
1,255,417 522,954) 485.642, 220 120,500) 20,847,386} 1,455,922 
1,556, 7 690.809} 496, 562.330 173,400] 24,230,115] 1,817. 260 
206, 542 1, 136, 674 543,000} 420. 882.050 130,900} 22,150,642) 1,407,833 
ey 965, 154 451.257] 400,638,070 178, 820 050, 044 968, 693 
161,804 
174,082 1,024, 651 434,601] 333,553,455 112,100) 9,334,7 1,334,418 
159, 200 1,201,148 492,238] 275,999,020 25,700} 9.512,459} 1,239,648 
127, 1,173.4 453,337) 341,607, 39,500] 10,983,1 1, 186, 671 
123, 1, 268.3 399,722] 342,066, 060) 72,800] 13,532,622} 1,491,113 
189,804 » 1, 463, 701 562, 235, 141,660] 17,687,316] 1,763,088 
He 1,361,420 577,72 97,100] 16,654,019] 1,110,358 
167, 386, 583, 71,000) 16,947,724] 1,416,720 
170,257 1.322441 652, 148 51.800] 17,944,831 1.482, 179 
1,46, 258 476, 167,700) 19,333,460) 1,514, 
1,381,943 452,670 17,900] 22,515,6°6] 1,505, 683 
165,908 38,200] 17,418,328] 1: 139,124 
161, 144,300] 11,408,452} 1,064,938 
153, ; 
i 
157. 78, 7,259,572] 1,288,600 
163, 951 68 7,650,784| 1,072, 285 
ea 11:716.740| 128400 
14,734,327| 1,434,154 
. 14,380,513] 1,382,348 
1,468,877 453,989] 474,415,620 14,091,692] 1,328, 63 
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Table 9.—Cold Storage Holdings 




































































































































Beef 
eg Cc Veal In d me 9 Poul 
and Eggs | Butter | Cheese an try 
Month Fresh | Cured process Lamb 
of cure of cure 
Thousand pounds 
4, . 957 8,145) 4,358) 3,883) 6,100 
2, 11,811 428 1,216 10,566] 5,070} 2,973) 4,024 
3, ¥ 369 1,764 9,166) 5,343) 1,598) 3,833 
ll, 6, 61 293, 1,993 8,402) 5,973 837; 3,051 
21, 8,3 330) 1,949 8,818) 5,729 689; 2,529 
26, 8,5 394 2,159 7,987) 4,814 $22) 2,261 
26, 9, 265; 2,342 7,403) 3,311) 1,200) 2,93 
24, 15, 923 250) 3,222) 6,151} 2,824) 4,714) 3,688 
18, 24, 217 3,511 6,596) 2,685) 7,785) 7,34 
13, 23, 377 3,322 6,920; 2,856; 8,262) 11,74 
13. 19, 257; 2, 592) 7,037] 2,881] 7,695) 10,604 
13, 15, 276 1,873 7,076) 2,661; 5,303) 9,810 
12, 4, 221 1,631 8,563) 2,642) 5,850) 8,579 
8, 12, 158 2,147 7,957| 2,458] 4,979) 7,500 
ll, il, 1 2,310) 8,282) 2, 3,113) 5,716 
22, 10, 2,41 8,972) 3,492] 2,140) 5,115 
33, 9, 2,40: 7,166) 3,196) 1,500 827 
40, 8, 2, 5,987] 2, 1,162| 3.0% 
38, 8, 2, 5,204] 1,520; 1,871) 2,698 
34, 10, 2, 5,674) 1,363} 4,903) 2,788 
20, ll, 2, 6,499) 1,816) 7,250) 4,20 
22, 10, 2,155 4,712) 2,004) 6,989) 7,651 
17, 10,523 1,395 5,370) 2,842; 5,318) 6,889 
ll, 9,01 1,061 5,901) 3,225) 4,481] 6,370 
6, 8, 5,478] 3,165) 3,143) 4,028 
5, 7,21 1,321 5,957) 3,965) 2,049) 3,284 
8, 3 1,784 6,076) 4,380) 1,080) 2,408 
20, 7,451 1,726 5,632) 3,981 853; 1,811 
33, 6,497 1,611 5,790} 4,179 772| 1,72 
Table 10.—Production of Boots and Shoes 
Boots and shoes with leather or fabric uppers Total footwear 
: Boys’ Misses’ | Babies 
pore Total | Mens’ and |Women's| and and Total 
youths’ hild. infants’ 
242,640)}1,492,526| 461,576) 97,879 058; 254,194) 127,874/1,643, 581 
248, 062)1,521,416) 468,881 99,068} 747,314) 243,603) 120, 484)1, 688,350 
233, 893}1, 402,084) 437,726) 89,254 , 267} 228,043) 124, 286/1,560,576 
201, 090)1, 483,544) 520,089} 95,978) 753,246] 198,843] 119,879/1, 688,035 
145, 128/1, 659,721) 583,969) 116,068) 851,961) 191,091) 111,634/1,854,778 
149, 198/11, 520,936; 510,702] 104,345) 812,457) 204,216) 106,219/1, 737,939 
163, 949/1,694,893) 565,332) 125,586} 841,281) 206, 99, 466/1, 838, 624 
152, 568/1, 227,850} 430,125) 129,584) 597,512) 193,249) 123,271|1,473,741 
170, 1,115,624) 427,504) 108,732) 458,113) 180,722) 90,505)1,200,676 
186, 1,168,012) 411,809) 81,958) 463, 181,649} 94,446/1, 233,321 
175, 647/1,344,459| 434,866) 87,264) 611,915) 213,772  793|1, 446,610 
190. 1,475,493) 461,537) 89,444) 705,210) 217,639) 121,035/1,504,805 
219, 1,428,391, 421,864) 86,362} 689, 233,632} 143,678 ne] 
232,817/1,370,781) 401,355] 80,487) 604,418] 222,638] 126, €39)1,524, 
220,562)1,250,886| 393,345) 68,316) 626,824) 201,050) 108,909 Le 
168, 963}1, 232,093) 439,235) 63,899) 634,137) 171,306) 106, 205)1,414, 
129, 710}1, 368,683) 465,005) 81,408) 719,083) 182,347) 04, 753/1, 542,688 
125, 639/1,406, 149) 483,554; 100,482) 754,204] 176,812) 100,807/1,615, 
123,372/1,305,315} 404,271] 97,210) 670,404] 183,661) 106,846)1,852, 
114,824) 900,345) 350,806) 77,582) 430,139] 175, 90, 468/1, 124,798 
128,353) 877,041] 339,476) 85,163) 384,526] 159,008] 96,019/1, 064,192 
126,310} 921, 296,301} 72,959) 386,168) 144.793) 84, 984,924 
138, 121}1, 184, 368,102} 68,363) 554,616) 188,776) 97,108)1,276, 
177, 142}1, 596, 472,669) . 97,515) 790,849) 244,120) 124,777/1,728, 
ie cones 207, 343)1.546. 443,797; 92,829) 756,981) 252,435) 123,675 1, 669,917 
233, 114/1, 622, 445.979| 85,643) 817,519] 260,635] 131,016|1, 740,702 
234, 244/1, 442, 403,207} 79,458] 766,049] 210,498] 117,239)1,576,440 
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16 MONTHLY REVIEW OF BUSINESS STATISTICS 
Table 11. Indexes of Employment by Industries: Monthly Average for Calendar 
Year 1926=100 
For figures by months from 1921 to 1928 on the 1926 base, see the Bureau's Report on Employment 1928 sent on request 
1930 1931 
Industries—First of Month 
Aug. Sept. | Oct. | Nov.| Dec. | Jan. ; Feb. ; Mar.; April; May; June | July | July 
Manufecturing...........-.+-s++++- 110-2| 108-®| 107-8| 104-6| 100- 93-7; 96-1) 97-6| 99-7| 100-7| 99-4) 97-2) 94-7 
Animal products—edible... 123-6] 120-9] 111-7] 107-9] 102-9) 95-5) 94-2) 95- 95-4} 108-3} 112-3) 112-6) 112-2 
Fur and products............- 89-3] 98-7] 107-5) 105-8] 101,2) 88-2] 86-5} 89-1] 90-9) 94-5) 102-9) 98-9) 94-0 
Leather and products......... 85-0} 86-6} 86-7) 82-1) 81-5) 73-8] 77-7] 89-9} 91-7] 93-8} 91-2) 89-4) 90-6 
Lumber and products......... 105-3} 98-0] 92-4) 84-7] 74,0) 66-8) 70-6) 70-5) 73-6) 79-2) 84-0) 83-7) 812 
b and dressed lumber.| 104-5) 95-7} 83-4) 72-0] 58-5] 50-7) 52-8) 51-8) 54-8] 63-6) 72-1] 74-5) 74-4 
PIE cncsiccvhcensooens 102-3) 100-8} 110-1) 111-7] 110-0) 98-3) 104-8] 105-5) 105-5) 103-9] 101-8) 96-1) 91-2 
110-2] 106-9} 106-2} 101-9] 96-9) 90-1} 96-8} 99-3) 105-3) 108-4) 106-8) 102-3) 93-9 
66-6| 66-3) 73-3) 83-1] 81-9) 56-9] 51-0} 49-1) 46-1) 47-2) 53-4) 58-9) 56-2 
‘| 121-3] 134-3] 143-1] 118-7] 111-6] 95-5) 95-9] 97-6) 98-6) 101-8) 102-2) 106-8) 108-9 
113-0} 109-2) 108-6) 106-1] 102-7) 98-7) 97-4) 95-4) 96-1) 98-1) 97-5) 97-5) 97-4 
111-1] 105-7] 104-4) 99-4) 92- 87-0} 85-0} 82-7) 83-5) 87-3) 86-9] 87-4] 873 
107-0} 108-3] 109-8] 107-8} 104-9) 98-0) 96-6) 99-1) 100-3) 100-4) 100-5) 99-3) 100-1 
117-6] 114-3] 113-9) 114-5] 115-2) 114-6) 114-4) 111-1) 111-4) 111-6) 110-4) 110-3) 110-0 
114-4] 110-5} 107-9] 105-8) 108-5) 106-3) 104-3) 102-8) 102-1] 97-6) 96-8) 97-0) 95-8 
sn nar eg errr rss .-| 96-4] 96- 99-3] 101-7} 98-8) 93-6) 99-7) 102-5) 104-0) 102-4] 101-3] 96-4) 92-3 
Th , yarn and cloth.....| 93-9] 92-9] 92-8) 98-2) 100- 99-0} 102-2] 103-2} 103-0} 102-1) 102-8] 97-6) 93-9 
Hosiery and knit goods... 103-1} 103-2] 104-9] 111-3] 111-2] 99-9} 104-9] 106-6] 108-6] 18-1) 107-6] 105-4) 100-7 
Garments and personal fur- 
Pe Ee ae 98-1] 101-0} 106-9} 104-2} 94-7) 88-3) 98-3) 106-1) 106-8} 103-8} 100-0) 94-6) 90-0 
Other textile ucts...... 88-8] 87-7] 89-4] 87-3) 85-4) 82-5) 87-6) 89-0) 92-6] 90-8} 90-5) 83-8) 80-9 
Plant products (n.e.s.)... 126-1) 125-2} 128-0} 127-1) 123-9) 116-7] 117-2) 114-6) 115-6] 117-3] 115-1) 116-2) 115-7 
SEL... be +s se cecuccess 115-9} 108-9} 114-9} 116-8} 113-4 101-6] 104-3] 105-4) 106-7] 109-4] 105-7) 103-2) 102-0 
Distilled and malt liquors..| 142-2} 150-9} 148-8] 143-0) 139-9] 139-9) 137-2) 127-7) 128-7) 128-5 128-9] 136-0] 135-2 
Wood distillates and extracts.| 115-1) 123-8] 131-7} 144-4] 137-3} 108-9] 120-8] 122-4) 101-4] 113-3] 107-0) 105-9) 97-6 
Chemicals allied products} 115-8} 116-3) 116-7) 118-8 -8] 113-8] 114-2} 118-9} 119-8} 121-0] 119-0} 115-8} 110-3 
Clay, grass and stone products: 134-3) 133-4] 127-1] 122-9 . 95-2} 91-6) 95-4) 96-9) 108-3) 111-3) 112-9) 100-1 
Elee arremt......cccccces 134-3) 134- - . 124-7) 121-1] 118-4} 121-4] 122-7] 124-2) 127-7] 131-4 
ical apparatus.......... 155-5) 157- . 143-5] 143-2) 136-2) 136-3) 137-8] 134-7] 183-3) 181-4 
Iron and steel products....... 104-8} 99-3) 98- 88-7; 93-0] 96-0) 100-3} 98-9) 92-2) 85-8) 80-7 
fey and forged 
eth « ateadens obi 110-4} 102-  §©93-2) 102-5) 106-8] 113-3] 110-4] 97-3) 88-3) 87-9 
Machinery (other than ve- H 
SS Re re ee 118-8) 113-4 8 105-2) 105-0} 99- 99-8] 102-3) 98-1) 98-5) 95-1 
icultural implements. 63-4) 47-9 47-6) 43-9) 45- 56-4) 42-3) 36-4] 39-9) 34-7 
Land vehicles.............- 100-9} 97- £8 2} 94-1) 97-0) 101-7] 101-2} 94-3) 85-2) 76-6 
Automobiles and parts... 100-8} 99- 8 69-7) 87-9] 4-4) 105-9] 110-7] 99-7] 75-3) 52-9 
Steel ship and re- | 
POMINE. ..... sp cccccesccces 116-4} 101-4 | 94-4) 97-8} 98-5) 108-9) 107-6] 87-5] 81-9} 80-5 
Heating appliances......... 116-6} 111-1 70-6| 79-0} 87-0} 102-7] 105-0} 103-5) 96-4) 96-1 
Iron and steel fabrication 
SMEs > ona $4000 o00000cee 152-8) 149- 3) 126-6] 132-4) 146-7] 138-3) 128-9) 125-4] 111-6) 115-3 
Foundry and machine shop! 
101-0 87-7| 89-9} 97-3] 99-1] 98-7] 90-6) 85-8} 80-2 
105-4 87-5) 89-1) 91- 93-3) 95-1) 92-1) 90-3) 86-46 
130-1 112-7] 115-7] 116-7] 119-7] 119-8} 116-6) 114-2) 111-2 
145-3 9] 124-9) 121-5) 122-6) 120-9} 123-6) 127-0) 127-7) 129-2 
09- 103-2] 104-3) 105-7} 105-4) 106-6) 108-6) 107-2) 108-1 
61- 107-6} 108-2| 88-7| 48- 55-9] 53-3| 38-5) 28-8 
B) 114-4) 111-6) 109-8) 108-1] 108+0| 105-3) 104-1) 104-5 
| 106-9] 104-1) 99-5) 94- 92-3} 92-2) 90-5) 89-8 
i} 136-3) 136-0] 138-4} 138-8} 137-9] 139-4] 141-4] 143-8 
105-4} 98-7) 98-1) 102-0) 105-0} 97-7) 92-5) 4-4 
110-6) 106-6| 108-9} 108-3) 104-0) 104-7| 104-8) 105-9 
108-3} 102-8} 102-0} 100-3) 101-5} 106-2) 107-6) 109-3 
111-1) 107-5} 104-3} 104-0} 104-5) 104-3) 104-1} 105-1 
| 696-9) 94-0) 93-8) 94- 96-6) 98-6) 97-7) 97-8 
117-7] 118-6] 118-6] 118-4] 119-1} 121-0) 122-1} 121-6 
95-2} 91- 90- 91- 90-4} 92-2) 91-8) 91-5 
73-3) 75- 73- 79- 98-1] 101-7} 96-1) 98-4 
110-7| 104-5| 101-1) 96-8) 106-6) 121-8) 137-1} 162-8 
96-0} 91-0} 90-3] 94-3) 106-7] 113-8] 117-3) 119-4 
172-4] 149-8] 138-1] 123-9] 135-4) 159-7] 201-8) 285-2 
75-1} 80- 81- 76- 82-0} 97-7] 101-9) 101-8 
| 198-8| 122-2) 121-8| 122-0) 128-1) 125-9| 130-8) 133-0 
| 122-2) 121-4) 120-5) 118-2] 118-3) 125-5) 133-7) 138-9 
+1} 121-6] 128-7] 125-9) 125-2) 124-6) 125-2) 125-8) 123-5 
-O] 125-5) 121-5] 122-6) 127-4] 129-6) 126-6) 128-0) 126-8 
188-9) 193-1] 128-0] 128-1| 128-8| 124-0] 124+0| 120-9 
wes cesses vebeoncceencoes 142-3] 128-7] 128-1] 129-9] 130-3] 130-9] 130-7) 126-4 
112-4] 110-8] 108-5) 108-0} 107-7] 108-5] 109-1) 108-6 
All induatrios..........<-+-+++5 ese 101-7| 100-7| 108- 99-7| 102-9| 103-6) 108-8) 105-2 
Electrical Energy Available tor Consumption, Million K.W.H. 
1930 1931 
July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | April | May | June | July 
Maritime Provinces.| 43- 45-1; 42-7) 45-2) 46. 49- 48-4) 34- 87-2) 54-1] 55-3] 54-3) 587 
ceaawen dave 592-2] 578-0] 571-3} 620-6} 620-9] 611-4) 571-4| 522-2} 558-6] 581-5] 552-6] 510-9) 483-7 
URED: FESS 460-9} 449-5] 466-5] 514-0] 484-2] 486-7) 474-6] 431-7] 471-0] 455-9] 450-1] 420+7| 405-3 
ritish Columbia 91- 96-3! 101-91 111-7! 110-3! 113-81 104-21 95-61 108-6 100-91 98-81 95-61 80+5 
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Table 12. Output of Central Electric Stations in Canada. (A) Monthly Output. 
(Thousands of Kilowatt Hours) 
Totals for Canada Generated by Water-Power Generated by Fuel 
Month _ | Prairie | British| Prairie | Other | ,Total 
Water Fuel | Total Quebec | Ontario} Pro- lum-| Pro- Pro- 
vinces | bia vinces vinces 
14, 089) 1, 242.324 596,804) 462,239) 83,252) 76,488 2,828] 127,409 
14, 955) 1,248, 365 614,556) 448,102) 82,121) 79,365 3, 130,124 
15, 825/ 1,313,556 637,862) 478,979| 86,367) 86,311 3,194] 145,678 
18, 931|1, 280, 432 608,132) 472,256) 90, . q 129,501 
20,971) 1,460, 448 7%, 503,032) 108,044) 95,321 5,049) 154,627 
24, 562) 1,441,520 4) 737, 498,711) 75,414) 94,701 s 137,810 
27,541/1.440,929 714,213) 505,131 335 , 308) 6,163) 122,734 
28, 920) 1,507,872 728,703} 516,574) 117,592] 101,842 7,085) 114, 267 
81, 28°) 1,346, 489 645,934) 470,824) 103,364 144 12,736) 119,645 
29, 786) 1,470, 520 714,729) 514,451) 105,704) 89,855 ’ , 648 
30,524) 1,409,091 , 180) 493,997 453) 84,250 10,997) 110,692 
24, 881)|1,456, 687 709,909) 517,402) 101,418) 87,653 8,467| 112,302 
17, 249) 1,378,124 677,920) 492, 23° ,191} 88,988 , 623) 119,304 
17, 852/ 1,410, 709 5 5 86,941; 87,905 3,641) 128,601 
19,363) 1,444. 935 713,519) 515,994 88,049) 92,931 4,466) 133,159 
22, 064/ 1,477,117 746, 647 ,852 -257| 92,642) 7, 136,301 
35, 241/1, 594, 283 813,794) 529, 105,049) 94,034 15,587) 126,360 
35, 870)1, 601.726 797,314) 548, 906) 111,318] 91,329 17,732] 124,029 
ber...| 1,496,901) 88, 431)1,535,332 746,934| 532,318] 117,079) 82,954 18,473) 102,004 
1930-January 1,513,719) 41,092)1,554,811 745.711) 549,119) 104,698) 84,743 18,029) 112,625 
February....| 1,371,215 , 880) 1,398, 095 705) 686,957) 489,210) 82,397] 83,046 8,178) 117,176 
March. 1,491,040) 24, 425)1,515. 465 741,411) 528,404) 89.826) 96,930 6.203} 126,894 
April... sc... - 480,953) 21, 1,502,338 744,861| 509,615) 92.601; 90,908 4, 117,504 
May... saaece » 523,521) 21.106)1,544, 627 761,327) 524,679) 100,116) 93,260 4, 129, 138 
June......... 1,414,236] 20,375)1,434, 611 709,245) 485.791] 87, 88, 885 4, 136,016 
Jaly......0. 1,404, 21, 681| 1,425,690 722,335) 460,611} 89,169) 91,227 5, 131,817 
August...... 1,391,054) 20,806)1,411, 710,842) 457,424) 84,925) 96,075 5, 142,571 
September..} 1,419,051) 23,910)1,442, 961 704,123) 485,151) 92,060) 99,055 9, 657 
October.....| 1,549,846) 24,714/1,574, 560 781,996) 521,991) 95,005) 111,374 7, 161,323 
November. .| 1,488,175} 27,228/1,515, 403 764,490) 480,131) 92,292) 109, 998) 7, 141,587 
ber ..} 1,513,152) 29, 156)1,542, 295) 764,612) 480,442) 111,443) 112,360 9, 149, 295 
28, 395) 1,484,721 ; 69, 104,099} 103,01 8, . 
24,396) 1,335, 593 674,621; 422,213) 88,481) 94,785 7, 145,461 
21,893) 1,413,875 708,708) 451,912) 95,991] 106,033) 5. 127,939 
17,410) 1,405,444 717,900) 415, 101,539; 100, 3, 97,677 
17, 154/ 1,359, 805 693,565) 394,243) 102,640) 98,771 3, 86,824 
16,366) 1,284, 260 638,719) 379,568) 101,362 ’ 3, + 88,602 
16, 786'1, 239, 645 612, 9,294! 100,494! 89,501 4, 94, 633 
Average Daily Output. 
19,893) 15,409) 2,775) 2,549 4,247 
19,824) 14.455) 2,649) 2,560 4,198 
20,576) 15,450) 2,786) 2,785 009 
20,271; 15,742} 3,020} 2,802 4,317 
23,371) 16,228) 3,485) 3,075 985 
24,576) 16.624) 2,514) 3,157 4,575 
23,040) 16,204) 2,550) 3,300 3,059 
23,507; 16,664) 3,793) 3,285 3,689 
23,060) 16,815) 3,691) 2,884 3,952 
23,056) 16,595) 3,410) 2,898 4,085 
22,839) 16,467) 3,248) 2.875 3.600 
22.900} 16.690) 3,272) 2,827) 3,628 
22,597) 18,408) 2.906) 2.966 3,980 
22,472) 16,341) 2,804) 2,836 4,148 
23,017) 16,644) 2,840) 2,998 4,295 
24,888) 16,879} 3,175) 3,088 4,543 
26,251) 17.08%) 3,389) 3,033 4,076 
26,577} 18,206] 3.711) 3,045) 4,134 
24,005) 17,172| 3,777; 2,676 3,290 
24,055} 17,713] 3.377) 2,734 3,633 
1 24,534) 17,472) 2,043) 2,909 4,185 
1 23,916) 17.045) 2,898) 3,127 4,093 
1, 24,829) 16,987) 3,087) 3,030 3,917 
1 24,559) 16,925) 3,230 3. oa 4,166 
1 23,642) 16,193) 2,922) 2, 4,534 
1 23,30 858} 2,877) 2,943 4,252 
1, 22, 14,756, 2,740) 3,099 4,509 
1, B, 16,172} 3,069} 3,302 5,122 
1, 25, 16,838} 3,065) 3,593 5,204 
1, 25, 16,004) 3,077) 3,667 4,720 
1, 24, 15,498} 3,595) 3,624 4,816 
1 23, 15.143) 3, 3,323) 5,240 
1 24, 15,079} 3,160) 3,385 5,195 
1 22, 14,578} 3,006) 3.421 4,192 
1 23, 13,84 3,384) 3,365 3,256 
1 22, 12,71 3,311) 3,1 2,801 
1 21, 12,652) 3, 3,185 2,953 
1 19, 3, 2,887) 3,053 
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Table 18. Building Permits Issued by Sixty-one Cities in Canada in Thousands of Dollars 
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Table 19. Index Numbers of Wholesale Prices: 1926 = 100 
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Table 20. Prices of Representative Commodities, and Wholesale Prices in Other Countries. 



















































































1930 1931 
i 1 
ween July | Aug. | Sept.) Oct. | Nov.| Deo. | Jan. | Feb. | Mar. | Apr. | May | June | July 
Oats, No, 2C.W........... bush.| :438| -402] -8307| -3290| -2822| .2674] -2616| -2766] -278] -281| -291| -208] -204 
Wheat, No.1 Man. Northern “ | -9514| -9249| -7808| -7250] -6433| -5541) -5301| -5927| -567| -597| -606| -607| -573 
caer eaee vee | 6-83 | 6-75 | 6-172] 6-028] 5-728| 5-355) 5-208] 5-278] 5-267| 5-20 | 5-158) 5-027] 5-00 
ey, =e & Cute 1-25 | 1-188] 1-15 | 1-30 | 1-46 | 1-35 | 1-38] 1-32 | 1-20 | 1-32 | 1-20 | 1-30 | 1-50 
Sugar, granuinted, Montreal “ | 4-613] 4-513| 4-513] 4-513| 4-655| 4-655) 4-56] 4-56 | 4-56 | 4-56 | 4-56 | 4-465] 4-56 
Rubber, ribbed, smoked 
eee Ser +1120] -0996] -0834] -0818] -0898] 0895) -0825| -0766] -072| -064| -065| -o61| -063 
Babbar. Para, epriver, fae, -1347| +1311] -1258} -1203] -122 | -121 | 1141] -o981] -oo14] 84) -084| -oga| 08s 
O7:00 nt + Good 1,000- | giz | 7-21 | 7-22] 7-27 | 7-87 | 7-36) 7-421 6-56 | 6-74 | 6-22 | 6-07 | 5-85 | 6-02 
Hogs, bacon sorsee SE 119-29 112-05 | 12-21/11-66 [11-22 |10-45 | 10-19] 8-63 | 7-92 | 8-47 | 8-25 | 8-56 | 9-07 
go Page “packer bids, -125-| 125] -13-| -11-| -095-| -85 | -08 | -005-| -08-| -08-| -075-| -08-| -10- 
aom,. +135] -135] -145| «13 | -115 | -105} -095| -075| -09| -09| -085| -o9| -11 
Rte leather, mir's 4 greens | 4d] 42] 42] oan] 41 | at | at} -40] -38| -87] -37] -36} -86 
Box sides B. mill........... ft. “25 | +25] +25] +24] -24 | -24 “24 ) -23) -23] -23] -23 | 22] -22 
treal........ ths an td +305] +314) +334) +334) -330 | -332 | -34 | -349) +343] -305| -236] -233) -240 
Montreal i - 26] 27] 27] -o7| -27 | -25 | -25] -25| -25| -22] -22| -22| -18 
Fars. i ‘extras, Montreal dos. | *358| 3863} -433) -52 | -64 | -603] -386) -339| -299) .263| -241] -254] -255 
vraw 11 1/1, Ha of —_ 142] -132] -1218] 1134] -1218] -1067] -1106] -118} -119} -114} -105] -10 | -108 
Cotton yarns, 10's white | 308) .308] -s08| -273| -25 | -25 | -25| -25| -251 -25| -25| -23| -28 
Saxony, 4-50 yds to Ib...... oe }* +608} -608} +585) -585 | -585 |} +551) -551] +551) -551| -551| -551) -520 
Gingham, dress, 6-50-7-75 
eve wtf Hite Beale 1-017] 1-017] 1-017) +904) -O94 | -994 ] +904] +094) -994) -994) -994) -994) -928 
» raw, grand double 
hy" clin mmen « | 3-60 | 3-70 | 3-70 | 2-80 |3-00 | 8-00 | 3-57 | 3-12 | 3-15 | 3-15 | 2-65 | 2-60 | 2-95 
Wool, eastern brightiblocd “ [17 Is}17te-1718) 17 | -16 | -16) 16 | -15 | +15 | +18] -15 | -15| “15 
pol, wrentera range, om 17-18] +16] -16] -15| -14 | -14) -14| -4| -14] -14| -14] -14] -14 
Pulp, groundwood No. 1... ton [27-08 |27-08 |27-03 |27-21 |28-03 |27-75 }27-78 |27-75 |27-57 26-52 [25-60 |24-32 |24-22 
ie ogee 20-00 20-00 |20-00 |18-00 |18-00 |18-00 18-00 |18-00 {18-00 {18-00 [18-00 |18-00 |18-00 
5 precdae wel Rg en te 2-40 | 2-40 | 2-30 | 2-30 | 2-25 | 2-25 | 2-25 | 2-25 | 2-25 | 2-25 | 2-25 | 2-25 | 2-25 
» Ceetrelytis shenwal 118-80 [12-60 |12-12 {11-85 |12-22 |12-20 111-68 |11-49 11-61 [11-09 |10-30 | 9-68 | 9-39 
sa tadpretiie CE a 5-36 | 5-40 5-33 ‘33 “91 4-93 +o 4-554 ‘a1 4-25) 3-0 3-92 4-135 
fis ingots, Straits, Toronto MW. | «br | 4-88 | 4:83 | 4-48 | 5.00 | 4-97 | 4:30 | acas | 4-22] 3.90] 3-08] 3can'| 3.908 
Ceaiter, Gomentic, Montreal cmt: 112-02 |13-07 [13-22 |13-22 (18-22 {13-22 [13-23 [18-22 (13-22 [12-18 (12-38 |13-42 (13.34 
ep enmaaas, 1.5, ren 6-00 | 6-00 | 6-00 | 6-00 | 6-00 | 6-00 | 6-00 | 6-00 | 6-00 | 6-00 | 6-00 | 6-00 | 6-00 
ay DO een . |.°195] +195] +195] +195) 185) +185] +185) +185] -16| -16] -16| -16| -16 
Sulphuric actd, 66° Beaume..net ton|16-00 |16-00 |16-00 |16-00 |16-00 |16-00 |16-00 {16-00 |16-00 |16-00 |16-00 |16-00 {16-00 
Indezes of Wholesale Prices in Other 
Oncor 00, 1928 be Ad 83-7 | 83-2 | 83-3 | 82-6 |81-4 76-1 | 75-9 | 74-4 | 71-4 | 70-0 |69-9 
Bureau: of Labour, 550: 1926..| 84-0 | 83-3 | 84-2 | 82-6 |80-4 75-5 | 74-5 | 73-3 | 71-3 | 70-0 
Annaliet, 72-1918 123-0 |122-8 |128-4 [121-7 [118-7 111-1 |109-3 [106-1 [102-9 |101-1 |101-9 
ated Kt 2 1117-8 [118-5 [113-0 |112-0 106-2 |105-9 |105-7 |104-4 1103-2 |...... 
F 6 | 76-1 | 73-2 | 72-4 | 70-9 66-5 | 66-2 | 65-4 | 63-6 | 63-6 |.....- 
lsa3 [535 [519 |504 492 |492 [49a [480 |......]...... 
+1 |124-7 |122-8 [120-2 |120-1 
729 «712 |705 Jes 
14 |u2 fant [0 
141 fia 140 [139 
im jue fais faa? 
370 (375 |364 [361 
so | 88 | 86 | 87 
187 |187 |187 [188 
114 [111 [108 {108 
1 1180-4 [187-5 |182-8 177-7 [177-7 [187-7 |......]..eees]ececeeceeeclecccee]eneees 
5 |132-7 |120-6 |124-4 |122-5 119-3 Jii9-6 Jii9-3 ite. 4 YEE EY 
~ Ny ai gpgpe tae 151-1 1148-9 |140-8 |135-9 [132-1 128-4 |120-1 |128-6 [128-7 |......]...... 
tain ae jig |144-1 |145-6 |143-9 |141-9 |140-5 136-7 |185-8 |134-3 |......].....-|...00. 
this fe hee 104 «1104 «(105 1105 000-1NE thts Shen 
!For full description see Prices and Price Indexes sent free on 
The daacrition tncludes the authority, the surnber of oi ties and the base year. 
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Table 21. Total Value of Imports and Exports, by Groups, in Thousands of Dollars 










































































Imports of Merchandise for Consumption io Canada 

Vege- | Animal Wood | Iron and Nos. | Chemie | Miscel- 

Month a table | Pro- and | ita Pro- Metallic | S¢and | laneous 
| ducts Paper ducte etals | Minerals Products | modities 

$000 $000 $000 $000 $000 $000 $000 $000 $000 
. 21,928 | 8,097 4.495 | 44,255 8,629 | 13,444 3,991 6, 253 
97.517 | 15.587 | 4,206 5.897 | 33.464 6.748 0.774 3.170 5.137 
125,615 | 21,743 | 5,753 5.426 | 42.235 7,855 | 14.710 4.299 6,775 
111.949 | 19,584 | 4.807 5,581 | 32,924 6.899} 17, 3.740 6. 183 
114,201 | 19,589 | 4,738 5,374 | 30.427 7,924 | 18,128 3,376 7,500 
111,631 | 19.529} 5.049 5.176 | 27,436 7,630 | 18,566 3.152 7,510 
99.380 | 18.188 | 5.372 5,093 | 22,050 7.906 | 16,293 3.424 6,542 
116,261 | 22,682} 5.627 5,804 | 23.806 $,.618 | 20.432 3.771 8,111 
108,734 | 23,173 | 5.752 5.448 | 19.380 8,583 | 20,980 3,828 6,441 
84,365 | 18.399 | 6.003 4,326 | 16.288 6,298 | 13,284 2,612 5,555 
84,910 | 14,562 | 6,660 4,066 | 18,436 5,651 | 13,532 2,540 4,212 
90,922 | 14,553 | 7,071 3,923 | 18,952 5,395 | 11,046 2,327 3,984 
112,901 | 19,459} 8,729 6,516 | 31,478 7,442 | 12,666 3, 669 5, 960 
71.402 |. 12.470} 4.100 3.877 | 21,017 4. 687 8.036 2, 893 3.869 
101,545 | 21.392] 5.927 4,747 | 26.157 5.875 | 16,055 4,148 5,586 
91,544 | 17,554 | 5,121 4,284 | 21,476 5.958 | 16,036 3,454 6, 650 
84,551 | 17,530] 3,549 4,863 | 18,627 5.162 | 14,654 2,899 5,772 
77,906 | 13,650] 3,784 3.796 | 16,269 5,494 | 14,517 2,525 5,895 
87.900 | 16.587} 4,579 3.951 | 15.415 5.504 | 19,244 3,241 6,433 
78,358 | 15,231 | 3,867 4,198 | 13,563 5,452] 15,871 3,151 6,260 
76,325 | 15,146 | 3,324 3,603 | 12,839 5,914 | 13,304 3,384 5,374 
60.388 | 13.585 | 2.451 3.059 | 10 837 4,394 | 10,127 2.549 4,349 
50.414 | 9.181 | 2.665 2,808 | 10,051 3.202 8.246 1,935 4,300 
50,904 | 9,014] 2,540 2,815 | 11,353 3,363 7,834 2,004 3,271 
75.348 | 15.739 | 4.187 3.951 | 17.282 4 620 9,691 3.372 4.681 
51,189 | 11,367] 2.240 2,798 | 11,925 3,018 6,969 2,375 3,512 
73,457 | 17,839 | 3,344 3,530 | 14,807 3,953 | 12,152 3,898 5,217 
52.578] 9. 2.362 3.146] 9.989 3.157 9.838 2,530 4.270 
48,379 | 10,411 | 2,287 2,790 | 8,108 2,984 8,382 2,290 3,975 
ts of Merchandise from Canada 
Domestie Produce 

Total , ; 
—— Exports| protrte| Veer Wood Now | Now. | Chemises 

of he gp tahle Tex- d Metallic Allied | Com 

Mdee. | adian tiles | Paper Metals | Miner | “pro | modi- 

Produce duete als ducts ties 

am $000 $000 $000 | $000 $000 | $000 | $000 | $000 
ORES Rs 117.520] 114.763} 42,625 661} 28,080 388] 14,108] 2,501) 2,233) 1,722 
8 RESP aN IES: 67,154] 65.728] 18,211 414| 18,950] 6.323) 10,025} 1.770) 1,152) 1,286 
eae 109.436} 107,473| 45, 188 664] 24, 8,143} 12,213] 2,730] 1,708) 2,107 
BRS hu iin skopesaken 114,492] 112,176] 45,582 1,203} 26.524) 7.142] 14,206] 2,806} 1,508) 1,798 
BS a vksnivu'sneas¥ et 105.686] 101.219] 36,004 1,015} 24, 7,463} 13,319) 2,507) 1,717) 1,786 
MMR, vs scncuiavcuskh 395] 96. 27,245 1,149] 27,815) 7.713] 12,671) 2,883) 1,846) 1,798 
September............... 89.424) 87.751} 22,136 803} 24.718] 6.822) 11,970} 2,420) 1,810) 2,087 
BE anascesanveiae 121,437] 119,266] 45,813 848} 27. 8,185} 14,500} 3,048) 2,303) 1,078 
November.............. 113,246] 111,068] 45, 831 661] 24,875) 6,380] 13,558} 2,774) 2,064) 1,597 
December..............- .477| 88,520] 33,468 655] 22,534] 6,240] 11,893) 2,148) 1,732] 1,854 
73,507) 18,099 625} 22,011} 4,133] 14,752) 1,950) 2,006) 1,112 
66,690) 19,037) 8,05? 410} 19,020} 4,678] 10,738] 1,666) 1,802) 1,286 
89,595} 27,931] 8,117 619] 25,730] 6,358} 14,450) 1,917) 2,549) 1,023 
50.744| 22.549) 5.289 338| 16.447] 3,541] 8,724) 1,336) 1,104) 1,827 
77.261) 15 458} 7.085] 1,087| 23,246] 4,484] 11,260] 2,396) 1,390) 2,886 
78,70%| 20,302] 7,853 949} 22,252) 4,340) 8,770) 2,322} 1,324) 1,501 
76,408} 27,689] 7,739) 1,069] 22, 3,632} 9,413] 1,880 974) 1,774 
60,200) 25,729) 7,289 751| 19,274] 3.895] 7,559) 2,057) 1,061] 1,674 
81.046] 33.911] 9.084 467| 21,150} 3,663} 8.110) 1,918} 1,071) 1,663 
82,781] 37,358} 8,320 501| 20, $3,372} 7,737] 1,840) 1,072] 1,616 
76,325| 34,542) 7,765 369) 17,584) 2,483) 5,882) 1,823) 1,006) 1,517 
66,820) 24,647] 6,322 343] 19, 3,322} 8,458) 1,804 845) 1,355 
44,683} 11,638] 6,211 240| 14,281] 2,450] 6,996) 1,118 664) 1,076 
43,873) 13,541] 5,059 233] 14,274] 1,786] 5,615) 1,212 889] 1,265 
55.048] 15.982} 5.783 383| 19.120] 2.207] 7,215] 1,449] 1,400) 1,418 
33,935) 7,625) 3,851 258} 13,400) 1,698) 4,192 855 997; 1,140 
59,833] 26,502) 3,778 757| 16,424) 1,947} 6,251] 1,456) 1,175) 1,548 
54,348] 21.304) 5,194 670| 17.105) 1.674) 4,726) 1,281 958) 1,347 
49,675) 14,496] 7,008 642| 15,365) 1,559} 6,922) 1,319 859| 1,508 
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Table 23. Index Numbers of Security Prices, We 
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MONTHLY REVIEW OF BUSINESS STATISTICS 
Table 24. Canadian Public Finance.' 
Expenditure Public Debt 
Revenue during month during month (end of month) 
Year and Month 
, Post | Excise | Income Total Grand | Gross | Active] Net 
Customs | Excise | Office | Taxes | Tax | 2°! Ordinary} Total Debt | Assets | Debt 
$000 $000 $000 $000 $000 $000 $000 $000 | $000, 000) $900, 009} $000, 000 
Fiscal year ended 
March 31,* so 
aa ey Ra: 121,501 | 38,182 | 28, 120,676 | 54,204 |406,583 | 324,813 | 370,589 | 2,819 402 2,418 
OOD. oe bscBen's 108,147 | 38,603 | 28,783 11 | 56,248 (351,515 | $18,892 | 351,170] 2.818 401} 2,417 
tn 127,355 | 42,924 | 30,335 | 98,097 | 55,572 [382,893 20,660 | 355,186 | 2,769 379 2,300 
eS ee 141,969 | 48,513 | 29,069 [105,613 | 47,386 |400,453 | 319,548 | 358,556 | 2,774 426 2,348 
onc 2..2.. 156, 57,401 | 31,563 | 90,223 | 56,571 |429,701 | 336,168 | 378,717 | 2,729 432 2, 207 
ip. 1.2.-.)..n.. 187,206 | 63,683 | 30,612 | 83,009 | 50,422 |455, 464 388,806 | 2.702] 477] 2/998 
Ce 96 hs 179,430 | 65.086 | 33,3 63,409 | 68,021 (445.952 | 357.780 | 398,212 | 2,603 426 2,17R 
ME ea aE 131,209 | 57,747 | 30,212 | 34,735 | 71,048 )856,209 | 393,990) 440,057 2,673 411 2,262 
2,864 | 2,000; 8.025 354 | 25,970 21,226 22,639 | 2,808 468 2,340 
3,287 | 3,114] 7,234 299 | 27,125 21,468 23,022 | 2,772 436 2,336 
8,682 | 3,200} 6,970 870 | 30,552 20,819 22,923 | 2,774 426 2,348 
8,282 | 4,400} 7,850 | 39,882 | 88,312 50, 733 52,366 — _ 2,311 
4,549} 2,319 | 7,668) 1,303 | 31,853 24,738 26,325 | 2,781 475 2,305 
5,204 | 3,315 | 8,112 | 3,087 | 34,604 1,616 23,669 | 2,781 486 2,205 
5,522 | 2,200) 7,980 604 | 32.855 19,363 21,565 | 2,782 498 2,284 
5,185 | 2,200] 7,420] 3,292 | 33,989 576 27,588 | 2,790 513 2,278 
5,303 | 2,200} 8,052 1,350 | 35,329 334 27,002 | 2,793 523 2,260 
5.416 | 2,387 | 8,467} 2,311 | 35,895 51,456 53,627 | 2,796 509 2,287 
5,305 | 4,300] 7,735 | 1,205 | 32,625 24,077 27,055 | 2,773 491 2,281 
3,640 | 2,536] 6,816 | 1,391 | 28.628 20,334 21,480 | 2,780 515 2,274 
3,378 | 2,400] 6,622 27,761 22, 282 24,051 | 2,768 497 2,271 
5,061 | 3,049 | 6,131 | 1,243 | 35,187 23, 200 25,239 | 2,729 432 2,207 
9,527 | 4,800} 5,846 | 46,490 | 98,800 50,386 51,606 = - 2,250 
5,330 end 6,822 995 | 32,314 24,507 26,809 | 2,722 477 2,244 
5,716 | 2, 7,422 | 2,873 | 26,823 26, 563 28,362 | 2,730 495 2, 
5,447 | 2,201 | 7,533 782 | 34,145 25,356 28,039 | 2,741 511 a 
5,622 | 2,200} 6,650 1,880 | 33,701 24,820 27,475 | 2,728 2,22 
6,087 | 2,300 | 8,046 | 1,079 | 39,888 25,401 28,467 | 2,735 523 2,219 
5,779 | 2,428 | 7,622 | 1,617 | 35,659 50,431 53,612 | 2,740 510 2,230 
5,919 | 5,007 | 7,382 910 | 36,498 23, 457 ,222 | 2,715 497 2,219 
5,204 | 2,400) 6,634 605 | 32,347 25, 782 27,656 | 2,704 491 2,214 
4,064 | 2,300} 4,064 976 | 31,408 22,806 23,987 | 2,693 487 2,206 
4,424 | 2,576 | 5,399) 1, 32,865 22,496 25, 2,686 487 2,190 
9,984 | 4,700] 4,899 | 55,472 |111,837 50,346 52,114 | 2,647 421 2,226 
5,346 | 2,860) 5,633; 1,125 | 32,815 25,137 28, 2,697 548 2,152 
6,518 | 2,300} 5,998 | 8,010 | 37,648 27, 30,319 | 2,705 561 2,144 
6,045 | 2,300} 5,638 13 | 32,060 32,472 36, 2,644 496 2,149 
6,051 | 2,300} 5,777 | 2,717 | 36,403 , 802 28,042 | 2,643 503 2,140 
6,409 | 2,952 | 6,076 720 | 36,603 21,245 33,397 | 2,643 506 2,137 
5,985 | 2,400) 5,526) 2,151 | 34,437 57,198 60,654 | 2,675 512 2.163 
5,798 | 5,411 | 5,680 32, 068 25,257 27,932 | 2,682 523 2,150 
4,140 | 2,500| 4,601 635 | 25,136 766 26,000 | 2,646 486 2,100 
3,849 | 2.500) 4,076 26.538 21,241 22.645 | 2,599 443 2,156 
4,447} 3,123 | 4,038 1,071 ,009 22,765 29,519 | 2,504 437 2,157 
10,604 | 4,900] 3,974 | 57,803 |104,739 52,749 tb BCE SS REE! eee ok 
5,137 | 2,483 | 4,112] 1,162 | 27,101 30,305 34,276 | 2,601 466 2,185 
5,460 | 2,300 | 3,336 | 3,389 | 20,935 32,325 35,551 | 2,601 461 2, ul 
5,507 | 2,300} 3,408 618 | 26, 27,008 30,203 | 2,587 442) 2,16 
5,602 | 2,200] 2,928 | 2,507 | 27,769 26, 694 29,637 | 2,593 446 | 2,07 
5,031 | 2,426) 3,381 696 | 24,140 23,416 26,144 | 2,702 553 2,14 
4,616 | 2,300] 2,965 | 2,199 | 26,439 59, 961 63,440 | 2,745 559 | 2,186 
4,502 | 4,416) 2,921 752 | 23,838 28, 265 31,854 | 2,680 486} 2,10 
8,376 | 2,200} 2,571 752 | 18,602 28, 808 29,657 | 2,657 452 2,205 
3,682 | 2,300] 2,152 401 | 19,588 21,713 22,681 | 2,670 462) 2,28 
babe b-chbibcbosbhedlle ohibalibalsd dbh ocdkoabibh ooh iechOe side dh ve cclemabe 2,673 4i1 2,202 
12,916 | 6,687 | 7,606 | 44,845 |107,417 84,524 ON eee ore op ceesen 
4,719 | 2,300) 4,640] 2,346 | 25,260 28,735 30,395 | 2,649 401 2,248 









































1Data from the Canada Gazette. Se eae ror Ges 6 il1. ‘Final figures based on a complete 
ees a ee nee ecteaes, ee ene @ he of March for twelve-monthly periods. Figures given as at 
the of other months are provisioual. 
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Table 25. Significant Statistics of the United Kingdom 


MONTHLY REVIEW OF BUSINESS STATISTICS 





BISSSResssess 





sSSeeesenes 


























a SODANDOTANMON 


FROMM 


ESSssesEcrss 


—ont-amTounene 


SAARKRASSLE 






eee © = © & & 


























Net 
debt 
10, 000 





yea ESSERRES SENSSESRRBES 
sq 700TT Reems Ea owes tesenmn~wwess 
WOl= 1661 SSSSnSse SHEL enLeaen re 
sequosd] “oti SESeeses Ssosbsasases 
7 cmena| , | SRRREEEE SEPRRRAFERRS 
3 5 tt et fool enthanihantentantantienthentantanttanl 
aE emg 3 PEEELET PETIT 
7 | wmpsre| § | Egesteax seesesgssecs 
a mari. SSSn Sse FSeoyoo—eeos 
s 
= wonwmog| — § S2ZE8858 SESEESESESSE 
3 S SSSSISSS SV HSSSHSE STS 
Z ere sasseses ganssereegss 
o omnmneooenw AwrtDowunwoowrre 
S48 amg) Fe 
38 ae 
334 33 
4 prs jo preog | = 
esouBInsdy a 
ju ua 
poli Gbaanetan | PEe 
epi 8 #8 8€©8CfhlhC eee ete e|0|0[hCUe eee et 
pana STISSIS3 seassssssses 
8Ts1I0}8 AQoersaS TTSOVSSOneCaae 
ary pmony| £ | RERRRRRS SHsRARAARARR 
§ 
sy0drg Le essssess 
a8 FST TSTe 
suoimy| | 2 SSessess seesesesesss 
a eo on 
eBu10015) Saeaeecn Seeheassasss 
yqueg [0] edesesedesesenes mmm mm 
Sse Ss Qo 
a 
yovcnonbard F FS S335 S225 
- . : . 
3 sz eutltl 
2 if 
35 





= = = eso 


fun 





eer 
ee eos Se. 





B4 ; 2=S2ESS2 
sat | j eieitoieteted 


























30 MONTHLY REVIEW OF BUSINESS STATISTICS 


Table 26. Significant Statistics of the United States. 



















































































































































1930 | 1931 
Classification July | Aug. | Sept. | Oct | Nov. . | Jan. | Feb. ) Mar.) Apr.) May ) June ) July 
Wheat, visible supply...Mil. bush.| 162] 195) 214) 205) 202 197) 202) 207} 200; 198) 191)...... 
Receipts, principal ; 
ao sagen 000 bush. |93. 960/85, 476]52, 560128, 943/24, 597 29,496]30, 672/39, 833 cane SGN edntocbins dal 
Shipmen ncipal 
Souenee, pet ..000 bush. |42, 027} 48, 053/47, 182/25, 23820, 955] 15, 053/13, 706|14,817]15,570]16,601/24,061'......]...... 
Bure. Sa ee RE 16, 188] 4, 170}19,060}12, 205 8,470] 6,187] 5,543) 3,564] 4,574] 6,954] 9-956)......|...... 
Wheat flour production...000 bbis.| 9. 446/10, 313/10, 673/10, 817] 9,184 9,233) 8,242) 8,722) 8,494) 8-v15) 7,763)...... 
he ihe TT RH 502; 361; 414) 402) 337] 207] 259) 290) 351; 403} 333| 383)...... 
Tobacco consumption, > 
SESS G decdcersi scant Millions} 533) 517; 6524) 624) 528) 363) 363) 441) 469) 467 o-~m 
Tobacco consumption, 
a, otien, witticnn|!1,850 10,577|10, 190]10,947| 7,952] 8,675) 9,368] 8,836] 9,802} 9,471/10,448 11,508)...... 
ttle receipts, primary " 
Casto senaigte, Primary mark- |! 1,512] 1,605] 2,108] 2,377] 1,696 1,508] 1,803] 1,535] 1,617] 1,551]......|...... 
= Remepprermieeersece a a 4 ad “ae 3,439 2} 3,704) 4,652 ose 3,067 beet sveses 
Cotton ntion......000 4: 415 : 454 434 491 09} 400) 400)...+55 
Newsprint prod mr a hee 102-8) 101-6) 95-3) 105-5) 92 3) 99-3} 102-0] 88-8] 100-6] 102-5] 101-2] 101-1)...... 
Neweprint 000s. tona| 163-7| 157-4) 163-9) 183-4) 184-6) 166-6) 160-7] 150-4] 179-3| 174-3] 179-8]......]... 
Pig iron production... .000 1. tonal 2,640) 2,524) 2,277) 2,165) 1,867 6} 1,714] 1,707] 2,082) 2,020) 1,994) 1,639) 1,453 
Steel ingot production...000 1. tone] 2,933] 3,095) 2,868] 2;720| 2; 2,483) 2,602] 2,994) 2,722) 2-5-5) 2,070) 1,876 
Ss 000 1. tons} 4.022] 8,580] 3,424] 3,482] 3,640] 3,944) 4.122 3,898] 3,620] 3,479] 3,405 
Automobile prod 
* B00 cure ond tracks | 262-4] 228-0] 220-6] 154-4] 135-8 171-9 335+7| 815-1] 240-5]...... 
&8. ym apie 8. tons — is ms ims 1-6 106-4 108-5 as yt aS oovees 
ne pets nente 000 8. tone a tale o5|40 aon leo ganlsa aarlsa sasies nos 29, 137|25, 688|23, 483|20, 187 
117, 381/122, 600}132,900) 143,327) 145,139] 143,576) 145,076) 144,389 12} 143, 049) 138, 928]. ..... 
51, 540/52, 980) 48, 490/50, 402/43 , 423/48, 517/43, 405139, 464 5]35 , 498/39, 519) 30, 718). -.«+. 
76, 743174, 853]70, 977|72, 696] 68, 174/66, 985/65, 991 73, 101}77, 164) 75, 116}. -++s. 
78, 644/70, 289|75, 950174, 016]70, 31 0,026 74,706} 78,521)... ...|- >see. 
38, 061/37, 844|36, 944137. 400133, 61 2132, 708 6/36, 601]39, v19|37, 024)...... 
Boe Fee a 38, 352)37, 433/37, 823/32; 267|30; 984 126. 844126. "087133, 400/35, 716|/38-375|...... 
bhi 367-5] 347-3) 331-9] 337-3] 253-6 228-0) 235-4] 370-4) 336-9) 306-1)......|..... 
aap sad. 556) 4,670] 3,725] 3,818] 4,127| 2,783) 3.491 940} 2,986) 3,736) 2,992) 2,981 
, 869] 7 7,765| 8,173] 7,603 ,947| 7,160 7,657] 7,639) 7,514 
sets cpihibablcs. 0 can’ $700|50, esalse.aivles e7elss ois Tisolso. 422 52,078|50,070}.. 20 2J..2... 
C : ; ‘ sls1.450139.4 ‘ “o70) 
Ten cent sales, 4 chains. 39, 802/41 , 996/42, 374/48, 597/45. 725 36, 368(36. 45884148, 448) 45, 517|--+046 
Imports.................. 220-4) 217-0) 226-3) 247-3) 203- 83- 185-7} 180-2) 173-5}----s» 
Exports 266-6] 300-0) 318-0} 326-9] 289- 49+ 214-9] 205-0)......Jo+nees 
Series proces 88. 91- 91-0 88-0 s- 80. 89-0) 90-0 £6-0 oul 
j leetion " f os J . * 91-0 . "Dl wevee 
Innit pes 94- 94-0} 97-0] 84- 82- 89-0} 89-0) 86-0)...» 
eee: . Dotla,| 197 186] 202) 25 2 187] 174) 149) 1 
a sve Satie TAB A Ee bebe: p.c.| 83-5 81-6] 82-4) 79- 82- 84-0] 84-9) 84-6) BSS 
‘em banks loans 
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STATISTIQUE COURANTE DES AFFAIRES DU CANADA 
RESUME 


Bien qu’une amélioration sensible apparaisse dans quelques lignes de la production indus- 
trielle au cours de juillet sur le mois précédent, les opérations en général souffrent toujours d’une 
certaine dépression. 

La production de fer en gueuse et d’acier a décliné en juillet, indiquant une plus grande 
réduction des opérations de l'industrie stratégique. La production de fer en gueuse de 40,300 
tonnes, aprés rajustement saisonnier, indique une réduction de 22-4 p.c. sur le mois de juin, 
La production d’automobiles est réduite 4 4,220 unités, comparativement a 6,835 unités le mois 
précédent. Il y a normalement un déclin en juillet, mais le recu] de cette année, aprés rajuste- 
ment saisonnier est de 20-6 p.c. Le gain des exportations de bois d’ceuvre répond & |’attente 
saisonniére, tandis que la production de papier 4 journal refléte une demande plus restreinte. 
La production en est de 182,731 tonner, comparativement 4 193,971 en juin; et les expéditions 
sont quelque peu inférieures 4 la production durant le mois sous revue. 

L’industrie du caoutchoue a importé des matiéres brutes en plus grand volume que durant 
le mois précédent, bien que la tendance normale pour le mois soit 4 la baisse. Les importations 
s’élévent 4 5,806,000 livres, comparativement 4 4,731,000 livres en juin. Le gain aprés rajuste- 
ment saisonnier sur la baisse décisive du mois précédent est de 72 p.c. Les importations de 
pétrole brut représentent 98,145,000 gallons, l’écart sur juin étant légérement inférieur A la 
normale pour la saison. Les importations de coton brut de 4,374,000 livres indiquent une baisse 
notable sur le mois précédent, méme aprés rajustement saisonnier. Les importations de laine 
en suint et semi-ouvrée, pour une fabrication plus avancée, sont de 692,000 livres, comparative- 
ment 4 494,000 livres en juin, soit un gain trés prononcé. L’indice des manufactures, basé sur 
seize facteurs en termes de volume physique, est de 137-2 en juillet, au lieu de 135-7 en juin. 
Dans la compilation de cet indice chaque facteur a été ajusté pour tendances saisonniéres. 

Les ouvertures de construction lourde du groupe génie sont principalement responsables 
pour le tournant a la hausse des contrats accordés durant juillet. Un permis de $2,000,000 
a été accordé pour remplacer une partie d’une écluse 4 Saint John, N.-B., et un permis au méme 
montant en rapport avec le terminus du chemin de fer & Montréal. Aprés rajustement saison- 
nier ces contrats accordés en juillet dépassent ceux d’aucun des trois mois précédents. 

Les permis de bAtir en juillet indiquent un gain considérable sur le mois de juin, contraire- 
ment 4 la tendance normale du mois. La somme est de $10,880,000, comparativement a $8,471,- 
000 en juin, ce gain aprés rajustement saisonnier est d’environ 51 p.c. 

La production de houille a baissé plus que normalement pour la saison, tandis que presque 
tous les facteurs d’activité de l’industrie des mines présentent des gains, le marché du nickel, du 
cuivre, de l’or et de l’argent étant en volume plus considérable. L’indice des opérations miniéres 
est de 126-5, comparativement 4 112-0 en juin. 

Les importations en juillet sont normalement inférieures au mois précédent. Cette année 
le déclin n’est pas aussi prononcé que l’indiquent les tendances saisonniéres, le gain aprés rajuste- 
ment étant d’environ 4-5 p.c. Le déclin des exportations aprés rajustement usuel est de 10-4 
p.c. 

Le déclin des cargaisons aprés rajustement saisonnier est de 5-5 p.c. Le mouvement du 
fret en juillet occupait 206,987 wagons, comparativement & 221,874 wagons en juin. Les car- 
gaisons en juillet furent moindres que durant la période de base 1919 & 1924, l’indice aprés 
rajustement saisonnier étant de 96-3. 

Les prix de gros ont subi un nouveau déclin en juillet, mais, mesurés sur le nombre-indice 
de 500 marchandises, le déchin se limite A des proportions modérées. Une bréche considérable 
existe entre les matiéres brutes et les produits manufacturés en comparaison de la relation 
existant en 1913, signifiant le mauvais ajustement maintenant obtenu dans le prix de la structure. 
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Les prix des stocks spéculatifs indiquent une récession en juillet, mais la moyenne pour le 
mois est plus élevée qu’en juin. Les indices hebdomadaires montrent que jusqu’A date le bas 
niveau du mouvement actuel a été touché dans la premiére semaine de juin, le déclin dans les 
six semaines suivant le ler juillet n’ayant pas suffi A contrebalancer le désarroi de la derniére 
partie de juin. Le marché des obligations a été ferme, les banques chartrées, selon le dernier 
rapport, ont ajouté considérablement 4 leur placement. Le prix des obligations du gouverne- 
ment offre une moyenne plus élevée en juillet qu’en juin. Le placement des banques sur diffé- 
rentes classes de titres de grande valeur a atteint le 30 juin le total élevé d’environ $695,000,000. 


Changements économiques. 


Les conditions économiques décrites par le graphique de la page 4, n’ont guére changé 
durant le mois de juin. Les prix des stocks ordinaires obtiennent une moyenne plus élevée en 
juillet qu’en mai ou juin. L’indice du prix des stocks présente un écart de 5-7 fois inférieur 
ila normale comparativement 4 6-06 en juin. La production industrielle a été 4 un bas niveau 
durant juin et juillet. Le rendement des obligations du gouvernement d’Ontario est en moyenne 
de 4-45 p.c. en juillet, comparativement 4 4-40 en juin, et l’indice de l’intérét & long terme, 
aprés rajustement pour tendance séculaire a été quelque peu plus élevé durant le mois sous 
revue. 

Le déclin accentué des débits de banques et la récession modérée des dépéts de banques 
durant 1930 et la premiére partie de 1931 est démontrée dans le graphique de la page 10. La 
réduction du chiffre d’affaire des banques est une des caractéristiques d’une période de dépres- 
sion. 

La tendance d’un nombre de facteurs bancaires A |’ajustement normal est montrée dans le 
graphique de la page 15. La période de janvier 1929 a l’heure actuelle a été choisie afin dc ‘aire 
yoir 4 son meilleur avantage, la situation présente. Le déclin marqué des préts contraste avec 
le gain des placements. 


Situation du blé. 


En dépit de la dépression économique mondiale et des réglements sans précédent du com- 
merce de blé, la demande ultime de la derniére année de récolte a été satisfaisante méme si l’on 
tient compte du bas niveau des prix. Le mouvement physique de l’approvisionnement de blé 
en 1930-31 peut étre interprété comme un facteur encourageant. La participation du Canada 
dans le commerce mondial de blé dans la derniére année de récolte peut étre considérée satisfai- 
sante. En face d’une compétition rigoureuse de la part de la Russie et de l’Argentine sur les 
marchés européens, et le marché oriental étant grandement aux mains de |’ Australie & cause de 
la dépréciation de la monnaie, le Canada a contribué pratiquement un tiers des exportations 
mondiales de blé au cours des derniers douze mois. 

Il est clair toutefois que la solution du présent probléme dépend largement des pays expor- 
tateurs, assumant un rétablissement normal du pouvoir d’achat européen afin d’enrayer la dépres- 
sion actuelle. Ceci, en soi, est une perspective pleine d’espérance parce qu’il est évident que les 
pays exportateurs ont déj4 commencé 4 faire les rajustements nécessaires dans leur programme 
de production. Les derniers douze mois ont été témoins d’un tournant décisif dans la politique 
des nations exportatrices. L’Argentine et ]’Australie ont fait des réductions de leur étendue 
en culture estimées de 15 A 30 p.c. de celles de 1930. Avec un rendement normal il y aura une 
production réduite dans l’hémisphére méridional en 1931. Les Etats-Unis ont aussi réduit leur 
#tendue, en 1931, de 3 p.c. et tout probablement feront des réductions encore plus substantielles 
Yannée prochaine & cause du prix peu élevé qu’ils peuvent obtenir. Le Canada aura une trés 
faible récolte en 1931 et avec des exportations modérées durant les 12 mois 4 venir, le surplus 
tanadien se sera considérablement réduit. Ces tendances sont assurément les plus nécessaires 
pour l’amélioration du marché mondial de blé. 

Les exportations canadiennes ont décliné de fagon décisive durant le mois de juillet avec 
un total de 14,100,000 boisseaux, comparativement A 22,800,000 boisseaux pour le méme mois 
Tannée derniére et comparativement A 22,990,000 boisseaux et 31,700,000 boisseaux en juin et 
Mai 1931, respectivement. 

Durant le mois de juillet approximativement 5 millions de boisseaux de blé ont été livrés 
éux élévateurs régionnaux et aux plates-formes de déchargement dans les Provinces des Prairies. 
Pour l’année de récolte, un total de 307,000,000 boisseaux (sujet 4 revision finale) fut livré aux 
tultivateurs des provinces de l’ouest, soit tune augmentation de 69,000,000 boisseaux sur l’année 
précédente. 
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La condition des principales récoltes 4 la fin de juillet indique une amélioration des perspec- 
tives dans les provinces maritimes et Québec, mais la sécheresse a été un important facteur dans 
une réduction plus prononcée de la condition des récoltes en Ontario et les Provinces de |’Ouest. 
Seules les provinces maritimes ont conservé une condition au-dessus de la moyenne. L’impor- 
tante récolte de foin des provinces Maritimes et de l’est du Canada donne un rendement moyen, 
bien que la température pluvieuse en ait réduit la quahté dans plusieurs districts, Le blé d’hiver 
du Canada qui croft en grande partie en Ontario, est estimé au chiffre élevé de 23,341,000 bois- 
seaux, en dépit du manque d’humidité durant la période du remplissage. Les récoltes de grain 
des Provinces des Prairies seront les plus basses depuis les années de sécheresse 1918, 1919 et 
1920. La condition du blé de printemps au Manitoba approche étroitement l’année désastreuse 
de 1910 tandis que la Saskatchewan n’a jamais eu de perspectives si peu encourageantes. La 
condition des cultures de l’Alberta a peu changé durant le mois de juillet. On constate des 
améliorations dans le nord, et l’ouest a souffert des dégits aussi bien que le sud et l’est. En 
Colombie Britannique, la sécheresse durant le mois a légéremenit réduit les cultures. La condi- 
tion du blé de printemps au Manitoba est estimée de 56 p.c. de la moyenne de plusieurs années. 
La condition en Saskatchewan et de |’Alberta est de 42 p.c. et 77 p.c. respectivement. 


Prix de gros. 

La tendance A la baisse des prix de gros s’est continuée en juillet, bien qu’en proportion ce 
déclin ait été inférieur 4 celui des mois précédents. La chute de I’indice officiel s’est limité a 
guére plus de la moitié d’un pour cent. La position en juillet étant 71-7, comparativement & 
72-2 les mois précédents. 

Le changement le plus drastique des prix de gros depuis la déflation d’aprés-guerre de 1920-21 
commenga en 1929. Les déclins ont été mondiaux et ont accaparé une attention considérable, 
en raison de l’incertitude engendrée par de tels changements, leur effet sur les préts et obliga- 
tions & long terme et leur répercussion sur le pouvoir d’achat. En quatorze pays, le déclin des 
prix depuis 1929 a varié de 18 p.c. 433 p.c. Seulement quelques produits individuels ont échappé 
& ce mouvement aigu de baisse. En certains pays, les prix sont maintenant plus bas qu’avant 
la guerre. Bien que les prix du grain se soient raffermis en ces derniéres semaines, on ne peut 
assurer que le mouvement & la baisse.du prix des denrées ait été effectivement maftriser. Les 
déclins en juin se sont cuntinués au méme taux A peu prés qu’en mai. 

Revenant 4 la situation des prix au Canada au cours de juillet comparativement au mois 
précédent, trois groupes: les produits animaux, les métalloides et les produits chimiques ont 
progressé, tandis que les autres cing groupes ont décliné. Le prix des grains a baissé en dépit 
des prévisions défavorables des récoltes des provinces des Prairies. La cote moyenne de juillet 
du sucre brut a atteint son plus haut point depuis juin 1929. Un nouveau bas record de 5}e. 
par livre pour |’anc’en contrat d’aoit pour le caoutchouc a été éprouvé en juillet. Comme 
les prix de cao.itchouc n’ont pas perdu tout le terrain gagné le mois précédent, les moyennes 
indiquent une légére augmentation. Les conditions instables de l’Europe tendent A diminuer 
les débouchés favorables 4 la consommation du café. La récente estimation de la récolte de 
coton de 15,600,000 Lalles a fait surgir une vive réaction dans les prix de coton brut. Les prix 
de la laine canadienne sont restés fermes et le commerce lent. Les stocks de cuivre affiné dans 
les deux Amériques sont estimés 4 536,052 tonnes en juin, comparativement 4 526,406 tonnes 
en mai, en dépit d’une petite réduction dans neuf provinces. Le plomb et le zinc ont enregistré 
des gains en juillet sur le mois précédent. 


Banques. FINANCE 


La situation claire et liquide des banques chartrées a été améliorée encore davantage lorsque 
l’actif immédiatement disponible s’est accru 4 $39,900,000. Le gain dans les dépé6ts en banques 
étrangéres a été de plus de $25,000,000. Les préts 4 demande ailleurs qu’au Canada indiquent 
une augmentation de prés de $11,000,000 sur le bas point atteint le mois précédent. 

Les préts courants aceusent une diminution sensible de quelque $12,000,000 en juin et les 
préts A demande au Canada une diminution de proportion considérable. Malgré la plus-value 
des garanties publiques et des garanties de chemins de fer, le recul de l’actif secondaire s’est 
chiffré 4 $6,600,000. L’actif net des banques indique un gain de $27,900,000. L’accroissement 
dans les dépéts combinés du public au Canada a été de $14,700,000, les dépéts remboursables 
sur demande étant augmentés de $20,700,000, cependant que les dépéts remboursables aprés 
avis ont baissé d’environ $6,000,000. Le surplus de ces derniers sur les préts courants a été 
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plus élevé & la fin de juin qu’a la fin de mai, les préts courants étant baissés plus que les dépéts 
remboursables aprés avis. 


Cours des valeurs mobiliéres. 

Le cours des valeurs canadiennes ordinaires a baissé de semaine en semaine en juillet, cepen- 
dant la moyenne du mois a été plus élevée qu’en juin. Le bas point du mouvement actuel fut 
atteint pendant la premiére semaine de juillet. L’indice de 100 actions ordinaires était de 77-3 
dans la semaine du 2 juin, et il s’est élevé jusqu’A 86-4 pendant la semaine du 2 juillet. Le 
gain temporaire en juin était.dQ principalement aux déyeloppements en d’autres pays, y compris 
les efforts pour atténuer la crise financiére en Allemagne. La réaction qui s’est produite en 
juillet et la premiére quinzaine d’aoft a été relativement modérée, l’indice général tombant & 
78-3 dans la semaine du 13 aodt. Au cours des six semaines du 2 juillet au 13 aodt, l’indice 
de 98 valeurs industrielles est descendu de 97-3 A 88-3 ou 9-2 p.c. L’indice de 18 utilités publi- 
ques est tombé de 81-6 & 72-9 ou 10-6 p.c. Le groupe du fer et de l’acier était & 92-9 compara- 
tivement 4 102-8; le pétrole a baissé de 138-6 A 130-8; les tissus et les vétements étaient 4 
44-9 comparativement 4 47-8, et les breuvages avaient baissé de 60-7 A 56-1. L’indice des 2 
ecompagnies de transport était de 51-5 comparativement 4 65-9 dans la semaine du 2 juillet. 


LA SITUATION AUX ETATS-UNIS 


L’exploitation industrielle indique un nouveau fiéchissement en juillet 4 la suite du rajuste- 
ment des tendances saisonniéres. [I] y a eu des accroissements importants dans la production 
du fer et de l’acier, ainsi que des automobiles. La consommation du coton et de la laine a aug- 
menté considérablement depuis le début de l’année, cependant que la production des chaussures 
s'est accrue sensiblement. La production du fer et de l’acier a diminué d’environ 10 p.e. de plus 
que la baisse saisonniére en juillet; le rendement journalier moyen des fourneaux allumés au 
cours du mois a été réduit jusqu’A un taux moindre, le ler aofit,-que la moyenne quotidienne, 
et la production de juillet porte 4 croire qu’il n’y aura pas d’augmentation saisonniére en aoit: 
Le mouvement du grain a été le principal facteur de la légére augmentation dans les charges de 
wagons depuis juin, bien qu’il y ait aussi eu certains gains dans les expéditions de charbon, de 
minerai et de bestiaux. Divers lots de marchandises de moins d’une charge de wagon ont décliné 
jusqu’A un nouveau bas niveau. 


Finance. 

Une baisse relativement modérée a eu lieu dans les prix des actions miniéres en juillet, 
Pindice accusant un recul de 7 p.c. La réduction des dividendes de certaines compagnies impor- 
tantes a exercé une influence déprimante vers la fin du mois. Etant donné que ce mouvement 
descendant a commencé il y a déja prés de deux ans, on peut dire que la situation du marché, 
au point de vue du cycle économique, peut étre considérée comme favorable. Le niveau des 
taux courants dus principalement au surplus considérable des fonds des banques de New-York 
indique certain recul en juillet. 


LA SITUATION EN GRANDE-BRETAGNE 

La crise financiére de l'Europe et l’incertitude de l’avenir continue A influer sur la perspec- 
tive économique en Grande-Bretagne. Le commerce du charbon en général est languissant, 
toutefois il y a eu une légére amélioration 4 Cardiff. Les industries métallurgiques n’ont fait 
que peu de progrés. On ne rapporte aucune amélioration dans les centres industriels, quoique 
la demande domestique pour la soie artificielle “rayon” soit encore satisfaisante. Les exporta- 
tions ne donnent aucun signe d’augmentation. La baisse des prix de certaines denrées princi- 
pales est un élément de la situation présente. 

La réserve d’or de la Banque d’Angleterre s’est élevée A plus de £132,000,000 le 29 juillet, 
te qui représente une diminution de £15,600,000 depuis le 31 décembre 1930. Le 30 juillet, 
le taux d’escompte est monté de 3} p.c. A 44 p.c. La majoration du taux de la banque et la, 
Nouvelle que £50,000,000 de crédit avait été placés A la disposition de la Banque d’ Angleterre 
par la Banque de France et la Federal Reserve Bank of New York a produit l’effet désiré, pen- 
dant un certain temps au moins, sur le change étranger, et pendant la premiére semaine d’aodt 
ily & eu cessation des retraits énormes d’or de la Banque d’ Angleterre. 

_ Basé sur le chiffre 100 pour 1928, l’indice du Financial News était de 57-0 le 30 juillet, contre 
$9-8 a la fin de la semaine précédente et 63-9 a la fin de juin. 
u FépGrau pe 1a Sratistique, Orrawa, 20 aodt 1931. 
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report on the trade of Canada, 1931. “ 


Internal Trade.—Changes in the value of retail sales, January, 1929 to June 1931. 
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Canada’s domestic eo Summary of Canada’s imports. Asbestos trade. 
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